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In a Jan. 12 press conference, newly appointed Tourism Minister Fernando Guzman announced
a new program to promote ecotourism in the country. Guzman said the program aims to boost
tourism income from last year's US$18 million to over US$100 million per year by 1997, and to make
the tourist industry one of the driving forces of economic recovery in the country. In neighboring
Costa Rica, ecotourism is largely responsible for a boom in tourism in recent years. Guzman said
Nicaragua offers ample opportunities for developing tourism in the north and southeast parts of
the country, regions which have vast forests, parklands and reserves. According to Guzman, the
ministry plans to redirect investment away from the traditional concentration on beach resorts
along the Pacific coast, and instead focus on developing vacation retreats in cool mountain areas
in the north, and those parts of the country with historical attractions. Guzman said the country's
two huge lakes the Lago de Nicaragua (Cocibolca) and the Lago de Managua (Xolotlan) combined
with an extensive network of rivers and volcanos, constitute an ample base for tourism. He added
that given these and other natural resources, Nicaragua does not need large capital investment to
boost tourism. Regarding tourism promotion abroad, the government plans to first concentrate on
programs in the other Central American countries, the US and Canada. Later, a program will be
launched to attract European tourists, particularly from Spain. Finally, Guzman said the Central
American Economic Integration Bank (Banco Centroamericano de Integracion Economico, BCIE)
had approved a US$15 million loan for reactivation of the tourism industry in Nicaragua. The
government is also requesting a similar loan from the Inter- American Development Bank (IDB).
(Sources: Agence France- Presse, Agencia Centroamericana de Noticias-Spanish news service EFE,
01/12/93)
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